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This material contains our subjective judgment as well as objective information, and we shall advise you to make your final investment decision at your own risk, referring to detailed information relating to the products. Any contents of this
material including performances, investment objective, and distribution charts showing risk/return of the products do not guarantee that the performance will go up. Furthermore, please be aware of preconditions sufficiently as data
showing simulation and back test is created under certain conditions.

Who is SuMi TRUST?

A leading trust bank with banking, investment and asset management services.
Total AUM of USD 497 billion from institutional investors.
Subsidiary of Sumitomo Mitsui Trust Holdings, Inc., a constituent of TOPIX and Nikkei 225.
Expanding client base and offering fiduciary services on a global scale.
Conducting wide rage of financial services in 6 business divisions.

.

Tokyo, Head office
NB: AUM is for Sumitomo Mitsui Trust Bank only (1USD = 101.31JPY)
Data source: Sumitomo Mitsui Trust Bank (as of 31 June 2014)
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Ｂｏｒｒｏｗｅｒ
Companies

⑤Identify and report issues
Based on ESCHER results

③Provide procurement data PwCSMTB

④Data analysis
(ESHCER)② Request procurement data

⑥ feedback to ｔhe borrower
company

①Conduct qualitative analysis

Qualitative + Quantitative

Framework
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GHG Emissions according to activities
within its supply chain

The  level of water usage  in regions
and sectors

Land usage  by regions

Evaluation  Results
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(1) Gaining quantitative risk data related to the supply chain that can be used for
management judgments

• Can obtain previously hidden risk data related to environmental impacts and the
use of resources that are essential to business strategy.

• Can understand the supply chain risks of clients based on client-specific risk data
as well as qualitative and quantitative risk data by country and region
calculated on the basis of procurement conditions.

• Clarifies points that need to be analyzed in greater detail with regard to countries,
regions, or procured commodities that present significant risks.

(2) Obtaining quantitative data on environmental impacts that can be used for
information disclosure

• Can obtain results from model calculations that can be used in the Carbon
Disclosure Project (CDP) or as “Disclosure of Scope 3 information” for CSR
reports.

Benefits of Natural Capital Evaluation
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• We need to evaluate the business risks in the supply chain more than
measuring the usage of natural capital.  It is necessary to refine the data
from ESCHER so that they can be used to accurately judge the credit
risks.

• Currently, natural capital excludes Fauna and Flora of 5 elements of
natural capital.  We need to develop tools to
evaluate them.

• Currently, it is packaged as a part of loan product, but our future goal is
to be as a part of credit analysis process.

For Future Consideration



Disclaimer (2014/5/1)

This document includes information regarding Sumitomo Mitsui Trust Bank, Limited and this document has not been
approved by or registered with any regulatory or governmental authority in any jurisdiction.
In Japan, Sumitomo Mitsui Trust Bank, Limited is licensed and registered with the Financial Services Agency of Japan.
Outside of Japan, Sumitomo Mitsui Trust Bank, Limited is registered as an Investment Manager in the Republic of
Ireland.
THIS DOCUMENT IS PRESENTED SOLELY FOR THE PURPOSES OF DISCUSSION AND TO PROVIDE
REFERENCE INFORMATION ABOUT SUMITOMO MITSUI TRUST BANK, LIMITED.  UNDER NO CIRCUMSTANCE
SHOULD THIS DOCUMENT BE USED OR CONSIDERED AS AN OFFER TO SELL, OR A SOLICITATION OF ANY
OFFER TO BUY, INTERESTS IN ANY INVESTMENT FUND MANAGED BY SUMITOMO MITSUI TRUST BANK,
LIMITED OR ANY OTHER TYPE OF FINANCIAL SERVICE OR PRODUCT BY SUMITOMO MITSUI TRUST BANK
LIMITED.  FURTHERMORE, THE DISTRIBUTION OR COMMUNICATION OF THIS DOCUMENT SHALL NOT FORM
THE BASIS, OR BE RELIED ON IN CONNECTION WITH, ANY CONTRACT THEREFOR.
The information and opinions contained in this document do not purport to be full or complete and do not constitute
investment advice.  No reliance should be placed, for any purpose, on the information or opinions contained in this
document or their accuracy or completeness.  No representation, warranty or undertaking, express or implied, is given
as to the accuracy or completeness of the information or opinions contained in this document by the Sumitomo Mitsui
Trust Bank, Limited or by its directors, officers, partners, shareholders, employees or affiliates and no liability is
accepted by any of the foregoing for the accuracy or completeness of any such information or opinions.  Sumitomo
Mitsui Trust Bank, Limited undertakes no obligation to update the information set forth herein.

This document is confidential and shall not be reproduced or redistributed in whole or in part for any purpose, and shall
not be disclosed, directly or indirectly, to any party other than the recipient. This document may include information not
allowed to present in the regions other than those the recipient receives  this document.  We are not responsible for the
usage of this document in the regions excluding those where the recipient obtains this document. By accepting this
document, the recipient agrees to be bound by all limitations and conditions stated herein.

All copyrights regarding this material, other than the parts quoted from other companies’ materials, belong to Sumitomo
Mitsui Trust Bank, Limited.  This material may not be used or reproduced in part or in whole for any purpose without our
express permission. Should you have any questions as to this material, please address them to our marketing
department.
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Based on its obligations set forth under Article 37 of the Financial Instruments and Exchange Law of Japan, Sumitomo
Mitsui Trust Bank, Limited hereby makes the following disclosures in relation to entering into any investment
management agreement with Sumitomo Mitsui Trust Bank, Limited.  Notwithstanding the foregoing or the disclosures
set forth below, under no circumstance should this document be used or considered as an offer to sell, or a solicitation
of any offer to buy, interests in any investment fund managed by Sumitomo Mitsui Trust Bank, Limited or any other type
of financial services or products by Sumitomo Mitsui Trust Bank Limited.
<Points to Consider>
■Risk of Loss
Under an investment management agreement, based on the investment guideline provided by the client and discussion
between the parties regarding the manner of the investment management, securities and other instruments which are
subject to price fluctuations, including, without limitation, Japanese equity and fixed income, foreign currency
denominated equity and fixed income, investment trusts, shares of collective investment schemes, loans, futures
transactions, option transactions, swap transactions and foreign currency transactions, may be included in the
investment portfolio. Price fluctuations in such investment assets may result in a loss in principal of the assets under
management.
■ Price Fluctuations
Assets which are managed by Sumitomo Mitsui Trust Bank, Limited pursuant to an investment management agreement
are subject to various risks, including, without limitation:
(1)Market Risk.
Risk of the price movements in the managed assets due to fluctuations in financial markets and other indices, including
(but not limited to) fluctuations in equity markets, interest rate markets, foreign currency markets and financial indices.
(2)Credit Risk.
Risk of the price movements in the managed assets due to changes in the financial and/or business conditions of
issuers, counterparties to a transaction or the counterparties of the issuers.
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(3)Liquidity Risk.
Risk of the trading of the any interests within the managed assets being restricted due to the market environment or the
lack of trading volume.   Similarly, there is a risk that the value of the managed assets being volatile due to the lack of
market liquidity of such assets.
Furthermore, investments of the managed assets into hedge funds and securitized products may contain various risks
related to investment approach and structure in of such investment in addition to the any of the risks mentioned above.
For further information, please refer to the explanatory documents for each product.
■Restrictions on Purchase and Redemption
To the extent permitted under the investment strategy as set forth in the investment management agreement, the
managed assets may invest in other types of investment funds or financial products.  Due to factors such as the nature
of the target investments and/or investment structure, various restrictions, including, without limitation, restrictions on
purchase and redemption, may be imposed in connection with certain investment products such as investments in
hedge funds and/or securitized products. In particular, redemption of such investment product may require several
months. For further information, please refer to the explanatory documents for each product. In addition, due to such
factors as market liquidity, size of the purchase or redemption or other unavoidable reasons, redemptions of investment
assets from such target investment funds may take some time, and the timing of the purchase of such investment
assets may be limited.
■Company Name and Other Information
Company Name: Sumitomo Mitsui Trust Bank, Limited
Financial Institution Registration Number: No.649 Kanto Finance Bureau of the Ministry of Finance
Participating Associations: Japan Securities Dealers Association, Japan Investment Advisers Association, and The
Financial Futures Association of Japan
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■ Fees and Costs
(Management fees)
In principle, management fees are calculated on the basis of assets under management. However, the specific method
of calculation for each transaction cannot be expressed in advance, as such method is determined through discussions
and in consideration of the contents of the investment guidelines and the investment discussions between the parties.
When entering into an investment management agreement, please be sure to confirm with our sales representatives
the applicable calculation method of the management fee.
(Trading Costs)
A commission incurred through a trade of securities, overseas custody fees and other costs will be deducted from the
entrusted assets under management. When investing in investment trust products organized and managed by other
institutions, fees may be charged by the institutions concerned. Specific amounts and/or upper limits of costs cannot be
expressed in advance, as such costs are determined, along with calculation methodology, based on type and volume of
the assets under management.
(Securities Lending)
When entering into a security-lending agreement, a fee will be charged. This fee cannot be expressed in advance, as
such fee will be determined based on separate discussion between the parties.
(Termination Fees)
When terminating an investment management agreement, a termination fee may be charged based on the terms and
conditions set forth in such agreement.
(Other Expenses)
In addition to the above costs, other costs related to investment products, such as tax, levy, and/or operational costs
may be deducted from the assets under management or be charged directly to the client.
(Cooling off Period)
A cooling off period, stipulated in Article 37-6 of the Financial Instruments and Exchange Act, does not apply to an
investment management agreement.


